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| QGHSHQGHONDWXUDOFH SUDRMRQHUY UHYIEZ
UHSRWY

7RWHO HP EHW Rl $ YIDARQ ,QGXWWI $ WRFIDARQR! 1 HZ =HDDQG ,QFRERIDWG

: HKDYH UHYIHZ HG \WH DFFRP SDQ\ IQJ SHURUP DQFH UHSRUR! $ YIDURQ, QGXWWY $ WRFIDIRQR! 1 HZ
=HDDQG, QFRERIDMERQSDIHV \R  ZKIEK FRP SUMHV R WH HQMV LQIRUP DIRQ \WH ABAMP HOAR
VHYIEH SHURWP DQFH \WWH ABMP HQAR! 1LQDGALDCSHURUP DQRH DQG AP HQAR! FDVK 1BZ V IRUWH \ HDU
HQGHG 0 DUK \WH WBAMP HQAR! [IQDQRIDOSRVMRQ DVDW 0 DUFK DQG P DWUDO
DFFRXQIY SRR LQRIP DIRDQG RVHUH SOQDWRY LQRP DIRQ

7KH UHVSRQVIELDW RI WH & RXQFLORUWH SHURUP DQFH LHSRUWV

7 KH & RXQADUWH UHVSROUEBRQ EHKDOR! \WWH HQMIRU

D 7KHVHBRIRQR HBP HQN DVSHRW R VHIYIEH SHURWP DQFH SHURWP DGFH P HDVXUAY DQG RU
GHVFUSURQY DQG P HDVXUHP HQNEDVHY RUHYDOIDMRQ P KRGV \WDVWBUHVHQAVHWYIEH SHURWP DQFH
LQIRUP DUMRQ WDWY DSSURSUDW DQG P HDQIQJ I XAIQ DFFRWEDGAH Z 1\ \IH DSSTFDE®! [ LQDQRIDOHSRMD)
IDP HZ RN

E WH SUHSDUMRQ DQG | DIUSUHVHQEBMRQ R \WH SHURUP DQFH UHSRWAQ DFFREDGRH Z MK \KH ; 5%V 71HU

1)3 6\BQEDBEWXHGIQ1 HZ =HDDQGE\ WH 1 HZ =HDDQG$ FFRXQIQ 6 \BQEDUEY YRGB DG

F IRUVXFK IQMEDOFRQURCDV \WH & RXQAGHWUP IQH LV QHFHWDW R HQDE®! \WH SUHSDUDIRQ R WH

SHURWP DQFH UHSRWKDWY 1UHH [URP P DWUDCP MABMP HQWZ KHWHUGXH R [UDXG RUHWIRU

$ WXWDQFH 3 IDPWARQHUV 5 HVSRQVIELDW

2 XUUHVSRQUIELDW 1V \R H SUHW D FRQFOMRQ RQWH SHURUP DQFH UHSRWY: - H FRQGXPWG RXUBHYIEZ. R
\WH ILQDQFIDAQIRWP DIRQ FROMIY R \WH AP HQAR! 1IQDQADCSHURWP DQRFH WBAMP HQWR! [IQDQRIDO
SRVMRQ WBAMP HQAR FDVK IGZV BAMP HQANR DFFRXQI) SRIFIHV DQG RMV \R WH SHURWP DQFH
UHSRWVIQ DFFRUEDGQFH Z W, QMEDUMRQDB \BIQEDUE RQ'5 HYIHZ ( QIDUHP HONV 1 HZ =HDDQG 65 (

1= K5 HYLHZ R + MRUEDO) LQDQFIDGB \BAWP HQN 3 HURWP HG B\ DQ$ WXWDGQRH 3 UDPMRQHUZ KR L
QRWNH $ XGURUR \WH ( QMY DQG\WH UAYLEZ R \WH QRQ IIQDGADAQRWP DURQ FROMII R \KH HOMY
IQIRUP DMRQ DQG WBAMP HQWNR VHIYIFH SHURUP DQRH 1O DFFRUEDGFH Z W \WH , QMECDIRCDGB BIQEDUE RQ
$WXWDQFH ( QI DUHP HQNV 1 HZ =HDDQG ,6$( 1= 5HYWHG 7 KRVH ABIQEDUBY UHTXILH XV \R
FRQFOGH Z KHWHUDQ \WMIQ) KDV FRP H R RXUDWHQURQ WWDWFDXVHV XV \R EHOHYH \WDVWKH SHURUP DQFH
UHSRWWENHQ DV D Z KR®! IV CRABUHSDUHG [Q DAP DWUDCUHVSHRW 1Q DFFRUEDQFH Z M \KH, 5 %V 7 1HU
1)3 6\BQEDG 7KRVH BQEDUGY DOR UHTXILH WDWZ H FRP S® Z W HKLEDOHT XILHP HON

$ UHYHZ R \WH 3 HURWP DQFH 5 HSRWQ DFFRUEDQFH Z W 65 ( 1= DQG,6$( 1=

5 HYWHG 1V D @ WG DWXWDQRH HQI DI HP HQAS UHYLEZ R \KH WBAMP HQAR VHIYIEH SHURUP DQFH DOR
LQYROHV SHURWP 1Q) SURFHGXUHY \R REVBIQ HYIGHQRH DQG HYDODMG \KH VXDELDN R WH UHSRUMG
SHURWP DQFH P HDVXUHVDQG TXDQIMEDMRQ P KRGV XVHG : H SHURIP HGSURFHGXUHV SUP DUD
FROAMQI R P DNQJ HQTXIWUHY R P DQDI HP HOADQG RWHLY Z MIQWWH HQMY DV DSSURSUDW DQG
DSSMHEDQDOWFDCSURFHGXUAY  DQG HYDODWOKH HYLGHQRH REICHG 7 KH SURFHGXUHY VHBIPWG GHSHQG
RQ RXUMGI HP HOMQFOGQ) WH DIHDVMGHQMHG Z KHUH D P DWUDCP MABWP HQAY QNHO \R DUVH

7 KH SURFHGXUHV SHURWP HG 1Q D UHYIHZ DUH VXEMIBQUWD@® GV WDQ WRVH SHURUP HG 10Q DQ DXAW

FRQGXPMG [Q DFFRWEDQFH Z W, QMIDMRQDCS \BQEDUGY RQ$ XA 1 HZ =HDDQG DQG,6$( 1=
SHYWMHG $FFREQIO ZHGR QRW SUHW DQ DXAVRSIQRQ RQ\WH SHURWP DQRH UHSRWY
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2 \WHUWDQ 1Q RXUFDSDRW DV DWXUDQFH SUDPMRGHUZ H KDYH QR UHDMRQUKLS Z W RUIQIMUHVW 1Q
$ YIDURQ, QG $ WRFADURQR! 1 HZ =HDDQG , FRERIDMG

&RQFOMVIRQ

YDVHG RQRXUBHYIHZ  QRWIQ) KDV FRP H VR RXUDWHQURQ \KDWFDXVHV XV \R EHTHYH \KDVWKLY
SHURUP DQFH UHSRWERHY CRABUHVHQADLLD  1Q DAP DWUDOHVSHRW \WH HQUMV LQIRUP DURQ DQG WH
IICDGAIDCSRVMRQ R $ YIDURQ, QMY $ WRFADIRQR! 1 HZ =HDOQG, FRSRIDMGDVDW 0 DUFK
DQG W [ICDQADCSHUIRWP DQRFH FDVK 1@Z V DQG VHYIEH SHURWP DQFH IRUKH \ HDUWHQ HQGHG 1Q
DFFREDQFHZIW; 5%V7IHU 1) 3 6\BQEDG

0 RRUHO DUNKDP V: - HAIQI VRQ $ XGIW& KDWWUHG $ FFRXQEQW : HBJI\RQ 1 HZ =HDDQG
-XO®

, QGHSHQGHADWXIDQFH SUDPWARQHUVUHYLHZ LHSRUV
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